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As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women & Young Members Excellence
Committee (WYMEC) of ICAI organized “Youth Excellence Symposium-
20 Virtual Program” on 11t Aug 2023.

Registration and participation link: ht

CA. Rushabh Vikmani was speaker of the said program. Coordinators for
the day were CA. Smit Dedhia, CA. Lakshika Sindhi and CA. Yash Mota.

The program covered discussion on “Opportunities in International
Valuation for CAs”. Deliberations were made on A brief timeline on What
is fair value, Purpose of Valuations, Steps for Valuations, What is PPA,
International Valuations for Chartered Accountants, etc.



Company / Business Valuation - Steps

« Understand the c ry and KPls .

mpany business, the in

stand the company business, the industry and KPis

o Market research, induding comparable companes » Decide the relevant multiples to be used

o Receive forecasts from Management companies and transactions

and sense-check the forecasts ompany and comparables to

nultple o be used

o Estimate a discount rate and terminal value

o Build 3 DCF mode the multiple to the metric
o Sensitiity and scenario analysis,if needed
« Cormoborating the vaue with market approach

« Vakuation story and draft report

of forecasts

market approach - Depends on

ditional seasitivities and scenario analysis
Higher discount rates
Coroboration to cost

o Milestone analysis

Purchase price allocations

IndAS-103) on business combinations requies that the

ansaction be allocated to the assets

nd liabilities assumed.

acquired

o Steps in a purchase price allocation

Understanding the transaction rationale, IRR and other

background
- Identification of intangible assets

Valuation of identified intangible assets; residual amount is

goodwil

- Cross-checks

Relief from royaity m:

Multi-petiod excess earnings method ("MEEM')

+ Replacement cost method

+ Distributor method

The program concluded by giving Vote of Thanks

participants.

Valuation basics
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Glimpses of the Virtual Program held on 11th Aug 2023
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